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Canada's Bonds An Ideal Investment
Realizing Canada b Immense resources and growing pro- -'

pcrity, judicious investors aro buying its Government, Pro-
vincial and Municipal bonds. These securities, because of
the temporary premium on the American dollar in Canada,
will yield

756 to TA
Principal and interest payable in United States funds. .

Write for particulars 8 Ml

Wood, Gundy & Co.
T.r.nto 4 Waji street, New York
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Tlie Greenshields
Monthly Review

IA short summary of
the Canadian financial
and industrial situa-
tion.

IWith which is in-

cluded our Investment
Suggestions, a eumma.
ry ot the most attract-
ive securities available)

for investments in
Canada.

V shall be glad to send
copies free on

request.

GREENSHIELDS & CO.
U13W1 Uastral Stock Exduag
Dulm ia Gnaiiaa Boi bm

17 St John Street, Montreal.

iJR.

Incorporated

SPECIALISTS IN

City of Montreal
6s, 1922-2- 3

Bell Telephone of Canada
5s, 1925

Canadian Car & Foundry
6s, 1939

Dominion Coal
5s, 1940

Private Wires to
Montreal Toronto

MILLER & CO.
iVeifl York Slock Exchantt

EQUITABLE BLDG.
1JO Broadway New Tork

CANADIAN
SECURITIES

Write us
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companies.
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authentic
Canadian

STOBlE,FORLONG&CO.
.Vtmfm Toronto Stock ErcAanfe.

TORONTO :: HAMILTON
CANADA

Hill

Bankers Bond Company
LIMITED

INVESTMENT SECURITIES
CO King Street West Toronto

The Real Story
of

Porcupin

Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario's great gold
producing 'district, will
be sent.free on request ,

Write for your copy to-d- ay

Homer L Gibson & Go.

703-4-- 5 Bank of KaeiHM IMg.

I rcNB ij

10BBKT CASSELS
BBOWN

Cassels, Browne & Co.

Mmitri Toronto Block Extat

318 Dominion Bank Bunding,

Toronto.

DIRECT PRIVATE WIRES TO

New York, Chicago and
Washington

CORRESPONDENTS OF

A. A. Housman & Co. '

1

IBI

A. M.

London, Eos.

Do You Know

Canada?
United States investors are
finding Canada a profitable
field for investment. High
bend yields, a favorable ex-

change rate, and other con-

ditions conduce lo this.

"The Income
Builder"

tells you what you need to
know about the Canadian
investment field. The trend
cf bank clearings, exports,
commodity prices, so im-

portant to the investors, are
shown by monthly "Invest-
ment Barometers."
Analyses of securities and
industries; concise informa-
tion; timely hints.

Ask (or FREE COPY of
this Monthly Revtew

fjRAHAM.SANSON&fo.
INVESTMENT BANKERS V

Toronto Stock Exchange fl
CANADA IOreCLIP OFF HERE jmmi

MEMO 1

Write Graham, Sanson & Co.,
85 Bay St., Toronto, for free
Copy of their Monthly In-

vestment Review,
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Consult us on Canadian Investments
Intelligence means profits.

Statistics, Quotations, Service
Given on Request.

W. STURGIS MACOMBER
The Canadian Securities Specialist

35 Wall St. : lew York
Teleptaooe nasorer 6375,

Canadian
Investment

Financial history re-

cords no time when
United States investors
could place money so
advantageously and so
safely In Canadian se-

curities.,
If you have funds for
either long-ter- m or
short-ter- m investment,
you w 111 be vt ell advised
to write for a copy of
the current edition of
Investment Recom-
mendations.
We list In It more than
35 desirable securities
for American Investors
at the present time.
Address: No jo"

ACCNCY or
I Royal Securities
E 'corporation

(OMASA)

LIMITED
NSMOAO? NEW VMS',

CANADIAN
PROVINCES

Alberta 6
May, 1923

7.50 baaia

Manitoba 5s
Anrll IS. 1921

7.40 basis

BritisKColumbia 5s
Jan. 6, 192S

7.40 basis
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ENGROSSES CANADA

Trading in the Stocks Involved

Is Held Back by
ncss of Money.

Special to Tni sex xo Nsw Tok Jlnue.
Toronto, May 10. Financial circles

tho greater pari of attention durlns;
the week to a discussion ot the proposal
to form the British Empire 8tecl

by the amalgamation of al-

most a doseh exltllng companies In dif-

ferent parts of central and eastern Can
ada. Tlio discussion even extended to
Parliament, where tome strong views
were expressed on both Bides. The stock
market talked a good deal about U, but
actually did Utile, compared lth what
might have been expected. There was
good speculative ground lor heavy trad-
ing In the listed stocks concerned In the
merger, but the tightening of the money
strings held the movement In check and
there was not the boom that had been
expected.

Col. V. Grant Morden, member of the
British Parliament, tho young Canadian
merger specialist, who has led In the
formation of the new combination, ad-

dressed the Toronto Board of Trad In
Mi idea and has been busy

In both this city and Montreal closing
up looso ends of the deal, it may do
that the plan has met with fairly gen-

eral acceptance, with the reservation
that despite the Insistent claims of the
promoters that such Is not the case there
may still bi a quantity of water In the
stock.

--oi Mnrri.n M that the Initial capi
tal Issue will be 1207.000,000. consisting

'of J77.OO0.00O common ana iwv,w,vv
in .liferent classes of preferred stock.
and that against this the various com

panies possess assets on a rroni
CTn-niiv- . valuation totalling $403,000.'

000. Several of the small companies are

privato concerns and their financial
condition has not yet been made rjjbUe.
..... ik. iat.it ttaiemenia avui
of the five larger companies there is a
....i r tis.voOO.OOO. against

nmui i v " ,

about $108,000,000. These companies are
! uii rnnviratlon. Canaaa

Steamship Lines, Nova sroi -
Coal Company. Coiungwooo
Ing Company ana wanau ri..Fomings. . ... ,ha

The other wmpai. i e .

merger as so lar nnnoui..
Pnlpyardf.. Maritime Nail Company.

Davie Shipbuilding and Repair Coropan

and Uie Port Arthur Shipyards.

Meriter Wide SlKrnincane.

The claim Is made by the promoters

that the company, besides Demg a
and efficient organlranon. wu .

with It, willErltlsh steel men connected
have much Imperial significance. It Is

Intended to use the steel pianw auu
deposits of Nova Scotia ana ine
.. !.,- - nf Newfoundland In the
making of millions of tons of steel billets

i.7 n. o hulk of this will go to

Great Britain and make that country less

dependent on foreign lanoa
same time make suitable use of what

are said to be among mc greair..
.t,. r.r i,nn onii real In the world.

h. pannillan steel Industry

can compete with that of France and

other countries when world conditions
rctUe down K of course, one of the mat--

,i rs for the future to accmc. u.
. tv.. la .nmMhlnr dasxllng In a
Canadian corporation of this magnitude,
exceeded, as It Is, only by a very few "
he United States.

There Is promise of a good deal or
. . .I nr. n-- nt In t fl.movement ana romv uc.tiv"- -

bond field, yielding reluctantly once

more to the declining pncea oi
he market committee In charge of the

Victory bonds In Canada made a further
.eduction In their fixed prices during the

t eek. The cut varied from U point to
1 point and leaves the yield now between
3 41 and S.01 per cent There has been
a good deat of selling of Victory bonds
ot latf. mainly by to classes; first,

to raise ready capi

tal which they arc unable to get from
i no banks except at very high rates, and.
veoml. small sales from many private

Individuals who have actually disposefl

ot their bonds to help meet the cost of

living.
Two more Provincial bond Issues have

been sold, and it is said that upward of
$W,CtO.0iO more may yet be marketed by
rl, nrovlneea this year. Warning
voices are belns raised against bring-

ing out these Issues too rapidlr, and.
while the United States quickly took
the J3,C"X,0.J of the Province of Alberta
nn a rer cent, basis. It Is realltcd
that too much dependence should not
be placed upon that maricei, in view
of the many domestic flotations Im- -

n.nnlnr. An tSSUO Of $M0.O Of the
Province of Now Brunswick Is being

in Canada on a W Per cent, basis
bv A. E. Ames & Co.. Wood, Gundy 4:

rn ami Eastern houses.
Amletv over the lateness ot spring

has been somewhat dissipated by the
glorious weather of the first week of
mhv. it is said that seeding In the
nvit la three weeks or moro behind
schedule, but the abundance of moisture
may go far to offset the delay should
fine weather continue. It Is believed
that the moisture now In the ground
can carry the crop along until well Into
June. On the wheat question good

news came from the Canada Wheat
Board in an announcement that holders
of certificates would get at least forty
cent. Der bushel more .than the $i!5
whlrh was the original minimum guar
antce. If President B. W. Beatly of
the Canadian Pacific Railroad and the
other transportation leaders do not too
soon secure their desired increase in
freight rates the Western farmers may
continue in favorable economic condi-

tions.
Financing: tbe Province.

Provincial financing U becoming a
live subject through Increased expendi-

tures and more or less fixed methods of
taxation,

and tax yoa.

Ontario's are
bv pension scheme

! service, but this will partially be
' by reduction men In ser-

vice 'by retirement of 100 or who
passed the ago limit

ctandara utoucu voiupvix

tovm xly - BORDEN EXPECTED
of J. P. BlcKell to that office.

Mr. Blckell t a rUIn man of promt-ntne- e

tn the mining financial world, be-i-n

already president of ths TemUkam-I- n

and lha Mclntrrs. two Important

The following 1 a aummary or ui
week's trading on the Toronto btoc

i
Nit

8ilf. Ulih. Low. Clot. CTi;
410 Atlaollo Sugar it SUH
ISO Barcelona .... a

11T Ilrattllan .... 414 "tt
MUG FlaMng,. SI M
33 1111 T.I.......IM 1M

Hurt F N r: vol
M Hurt r N pf.. M

) Bread..,.
67 Can &Mi
IS Ctm pf.. Vt
60 CCF Co nf.. VA't
60 Can Ota Elee.104
11 Can Loco .... 1

5 Can Uxo pf.. M
Irt C P n

403 Can 8 H Lines 7

443 Can H H I Pf. S3
3 City Dairy Pt. 7

132 Cotuum (las.. 140
20 Dftrolt Unltd.lOStt
41 Dora 6S
IJ Pom Can pf.. j

MO Dom 8tl Corp. TJVi

Va Mackay 7

13 Mackay pf.... "
St Maple Laf...lS
Kt Mapl I.f Pt-- . mli
10 Monaren pi...

107 N H Car pf.
SO N 8 Steel..
63 Penman's .,

100 Torto n Ily,
is p n nr pf

io Qtw nunr..

. 31
, 64
.122
. 33U
. 63

24H
r,l iuoruaii nani
10 Ilcrera pf
S3 nuaaell M C. SO

21 Has M C Pf.. MVl

BpanUh nivtr. SJH
SIS Ppan It pf....lJ7
3iW 8tiel of Can.. iV.

M HU of Can pf P7

IOTooVb W'.
S.1 Tooke pf ....

IMToronto ny.... 41U
StV Twin Llty.... 3h

33 Wlnnlnec Ily.. 33

101

MIKES.
Conlasas 3.00 ..
Cans Fm.lt 21
Crown ns -

lMlvm ..11W
130 .Nip Mint 11.10 10..J

BANKS.
2.12 Commerce ... iOI

Dominion 1TO

Hamilton I'm ??.

Merchant tl
Montreal

lNora Bcotla ..W7 .
147Iloyal K

..in .

Toronto i.t
13 Union 1MV4 1W

LOAN. TnUSTS.
J?BC-.- n VT 176

Col Invest .,..
S Huron Erie. 1134

10RealE.t ..
Tor Mort 133
Rl.l.ljted hare, ll.ow; unn.iru

12rt3; war bonds. $199,100.
BONDS.

W)Mi .;
120Cmio Janeiro .. j3 0,

1000 Span Elr
WAR BONDS.

!!) !23 Ss JJ'
71CO0 1H

SnOO Reaver J2
1300 llrompton PH 91'i

13 Illark Lake ... 12

105 Lake pf. 21'i
Lk bonds. 3.3

370Holllneer 6.S0
a3j Melntjrre S.01

179 North Htar ... ..00
373 North Star pf . SM
700 N A Pulp '

Pore Crown ..
433 Pom Foundry.. 71

Dom Found pf. 90
Dom Power.... 49

SON Brenerlts .. 32V
2 Abltlbl 320

Ablt new lsssa. 63U
Elk Dasln .... 9.73

M0NTBEAL STOCKS.

CueWa! HtsiLP,
MONTREAL Qu.bee. Montreal

Slock Exchange prices ranged
follows: ...... .
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of New Big
Are

Montreal, Quebec May 10. At a
meeting of the board of the Canada

Foundries and Forglngs, Ltd., it was

decided that the terms offered by the

British. Empire Steel Company, under
which forging plants, of the
James Smart Company
Plant. would be taken over
would be accepted. While It la certain
that the terms were accepted, sub-

ject to forg-In- g

plants will go Into the
mergrr, details are not yet available.

It is that common
will receive $1W par value 7 per

cent preferred and a
like amount common for each their
forglnga shares while still retaining

their equity In the Brockvllle plant. A
special general meeting of
wilt be called to ratify the plan.

and Forglngs, Ltd.,
as ai present Includes the
Canada Forge Company, Ltd., the Bil-

lings and Spencer Company, Ltd., both
of which are located at Wellan, Ontario,
.n.4 the. James Smart

The Ontario has mmnanv. Ltd.. of Ontario.
higher taxes on banks and wy6 the Dclsney Fnrge and Iron Corn-oth- er

while Prince Edward pany( inc., of Buffalo, N. T., was pur-Isla-

has a new tax plan with several cnased in HIT.

novel features. The Island Province, to be taken over are en- -

with a little larger than an ngzi In the ot
ordinary county, has at least been yavy forglngs. and their Inclusion is de- -
thrlfty and has not floated loan since girable, according to CoL W. Orant Mor- -

rvYi Vnr It nroDoaeii to raise Sddl- - ..... nsrtnor ia the ntaure of the nroducta
! tlonal revenue of $ae,0M to $300,fo) by turned out at the several plants, it be

an Increase In land taxes, Dy a pou lax nff necessary to arrange ror me supply
of $3 on every male resident over twen- - 0f heavy forglngs necessary to the shlp-.t.nn- i..

an Increase In taxes on banks building actlvltlis of the new corpora- -
an income on

.'Mtnr scale.
financial needs further

rinded tho for
civil
met a of the

more
have

The

CO

Can
Cement..

Can

Caniwrs.

3

...

l- -

Brompton

and,

of of

a

BID

Several States Anxioaa ta Take

ViN?nrso. 5Un. May 10. It was
found it hard going In the first year of ! learned In official circles today that
tha armlitlce. wltn me uemana lor iuj efforts are Deing raaae oy aiaies oiner

MERICANS

FINISH SESSION.CANADIAN INDUSTRY

Wl 'Premier's Health Improved by 200 Open Factories

Exchange

'ti

UNLISTED.

FORGING PLANTS

Terms Company
Accepted.

exclusive
Manufacturing

Brockvtlle.

shareholders ratification,
$5$0.000.000

understood share-

holders

shareholders

Canada Foundries
constituted.

Government Brockville.
announced

corporations,

properties
population principally manufacture

corporations

Firms

Manufacturing

FOE MEM0N1TES.

Manitoba Refosreea.

TO

Prolonged Rest, Imt Bctirc-rac- nt

Is Probable.

5,edaI ccnenc, to Tns Bus asn . It is estimated that during Use last

Ottawa. May 10,-- After almost three I started factories 111 CawUa or aulwa
months' absence from the Dominion air . . Canaaiftn nroductlon In
Itobert Borden Is expected to take his; jj,9 s mora nn five billion dollars,

this week. Hs doublo that of fiveplace in Parliament lajor
stored in M do"to bo con,.dcraV.y mothan blon

health, but It Is extremely douotful Ura m, flfIa cropa for $1,451,717,000.

whether ho can contlnuo In office, and! The tobacco production Increased more
his retirement is being looked for im- - than 300 per cent, during the last three
mediately after tho session. Before leuv- - years, the 191S yield amounting to

however, he Is expected to , S79.40O pounds.K an important announcement of At tho end of 10 ill the capital Invested
nollcy which, particularly In Its fiscal in the pulp and paper industry was $141,.

nw Is likely to tr ,omo time as 000.000. In tho lumbering Industry about

the wonomlc creed of the new Unionist . I1SO.000.000. and In the milling Industry

rThe buJccL anxiously awaited by the Tho 'corfon Irfdustrj' In Canada has
enure5 wuntry. U sail dcUyed. thoVa- - 1.13S.00O spindles. XhUuSlS

of a tamn tax on retail sales of articles payable at their lull tare viuo
States upon

In excess of stated prices, has aroused a
storm of criticism from retail merchants
all over the country, and as a conse-

quence may have td be dropped.
The Income tax, now on a par with

the United States tax. may be made
more nevere. Tho administration of
this tax Is being severely criticised, and
It Is being collected only with the great-

est dlfllculty. R. W. Brcadner. Com-

missioner of Taxation, dealing with
thla phase of the question before a com-

mittee of Parliament this week, said
that In the city of Toronto alone there
were 20.000 evadrs of the 1918 tax
alone, and that In rural communities
the amounts raised were utterly Incon-

sequential. He expressed the opinion,
however, that the same difficulties were
being experienced in other countries,
n.rtlnilfirlv in the United States.

The vaultlnc price of newsprint
threatens to wipe out Kores and scores
of the smaller newspapers, particularly
In western Canada, l aceu wnn kuch

rrll the nub shers are now urg
ing tho Government to compel the paper
mills to provide an adequate supply of
newsprint to all Canadian papers at
tho minimum export price, but It Is

doubtful whether tho demand will be
grantfed.

From western Canada come reports

that owing to the lateneta of the sea-

son seeding has been considerably de
layed. In the east tlie situation is iu-ti- e

better nnd there is, danger of this
affectlhg tho slio of next fall's crop.

Industrially and commercially the
country continues to show remarkable
prosperity. Despite a danger of a fall
ing oft In export traue lactones w u.c.
the Dominion are still well provided

Ith orders, unemployment is practical- -

ly unknown, there is nine or no bib"
of Industrial unrest and wages con-

tinue to go up.

TORONTO ENLIVENED
BY ART MOVEMENT

Exhibition and Big Dinner Is
Held.

Social to Tat Scs axd New Tosx Hkuj.
Tnrovro. Mav 10. A significant new

development in tho Canadian world of
art t .h nceninr of an exhibition of

at the An jiu!um oi
by an organisation caiica "inc uruup
of Seven." This comprises a numoer 01

the younger and more aggressive anisis
of Toronto, who have found themselves
somewhat out of touch with the older
artists on the one nana anu me

on the other.
Prominent In the group aro Lawren

Harris, J. K. II. Macdonald, Francis H.
Johnston and A. Y. Jackson. All of
them are modernists in spirit and paint
In a daring manner with lots ot color.
Several of them have made the northern
wilderness of Ontario their chief source
of Inspiration, and for a tlmo they were
known-a- s the "Algonquin School."

An unusual Incident In the art world
occurred when upward of two hundred
friends and admirers of Mr. and Mrs.
McGIIllvray Knowles. two former resi-

dents of Toronto, now located at New
Vork, and both distinguished painters,
entertained them at a dinner in Toronto.
The occasion was exceptionally Jolly,
but It was much more, it was a recog-

nition of the place held by both as art-
ists and as friends, around whom a con
siderable section of the city's artistic
world revolved. Uobert Holmes, presi
dent of the Ontario Society of Artists,
was one of the speakers at the (unction.

MANITOBA TO GIVE
CREDIT TO FARMERS

Government Going Into Back
ing Business.

WiNNirso, Man., May 10. The Pro-
vincial Government is going Into the
banking business In the immediate fut-

ure to provide finances for the rural
credits movement in this province, it
was unofficially announced here y.

This will be the first time in Canada
that a province has undertaken such a
step. It results from the disagreement
between the Government and the banks
of Canada on the interest rate to be
charged in rural credits, the banks hav-
ing asked for a "higher rate than the
Government would allow without the
consent of the rural credits societies.

Banking offices will bo opened through
out the province It was said, and the
rate of Interest will be 4 per cent on
short term deposits and 4 U per cent, on
deposits over three rnontns.

SEEK FARMS.

40,000 From United States Ex.

pected la Three Months.
Montreal, Quebec. May 10. Forty

thoiiKtnd land seekers. 15.000 of whom'
will become settlers, will come from the
United Slates through "Winnipeg during
the next three months, according to
estimates given to-d- by dealers in
Western land. Beginning next week the
rush of land seekers will continue
throughout the summer at the rate of
about 10,000 monthly for May, June.
July and August The.Invaaion has been
held back by land agents until spring
had fairly set In. Fair weather for the
past week has put the roads in good
shape, so that the first wave will be
released at once.

American settlers drawn from Minne-
sota, North and South Dakota, Mon-

tana. Illinois and other northern and
central States are flowing Into Canada

products greatly reduced. Profits from 'than the State of Mississippi to secure I m
operations fell to 13116)7. compared with n.O00 Mennonltes. who are preparing . SBLJin the previous year, but the to leave Manitoba. Swlftcurrent and

rents asked for

coninanys position was strengthened agatoon district JHennonltss are be- - ot Vnriort,m toe M.i(h.ch"In
in oiher ways. lncludln redUcUon ot lng offered Innumerable concessions In

Mirrent liabilities by iMJ.OOO. 'matters of their rellsioss prlndplca, At "vTisKirso, Maa, May 10. The estab- -
"

nart from the limited Interest devel-- present Mennonltes In Manitoba and ! llshraent ot ft chain of factories with

nned In 'merger" stocks dUrln ths Saskatchewan purpose emlrratlns; to headquarters here for the manufacture
bxnlt shars received fresh and Mississippi. and have formed committee of patented wood fibre box has been an-r- .n

attention. Oalns of several points for the purpose of eoins South to pur-- nounced. by the "Wood Fibre Case Corn-ma- ds
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Toronto,

City of Winnipeg
Manitoba

. 5 Coupon Gold Bonds
Due Aug'. 1, 192G .

To Yield 7.50
Principal and' halt yearly interest payable In United States Gold Coin.

A. E. AMES & CO.
ESTABLISHED 1880

Investment Securities ,
74 Broadway, New York

Head Office: Union Bank Bldft., Toronto
CHICAGO MONTREAL VICTORIA, B. C

TRANS-CANAD- A LIMITED
Fast Service. Ninety-tw- o hours from Coast to Coast.

The de Luxe for sleeping car passengers only through the

CANADIAN PACIFIC ROCKIES
"Fifty Switicrlands in One."

Standard sleeping cars, dining car, compartment o servation car.
Direct connections from New York. Resort Hoteb open for early Summer
travel.

ljlt for Descriptive Tour "C"
F. R. PERRY, General Afent, Pus. Dept. 1231 Broidwiy, New Ysrk City

DOMINION OF CANADA
GUARANTEEING G. T. P. RY.

3 BONDS DUE 1962
PRINCIPAL AND INTEREST PAYABLE IN N. Y.

AT 52 & INTEREST
N. Y. FUNDS

ZEMILIUS JARVIS & CO.
INVESTMENT BANKERS

JAHV1S BUILDING, TORONTO.

ADVANTAGE
The premium on U. S. money in Canada gives U-.-

investors a great advantage in tnc purchase of Canadian
securities in Canada.

Many Canadian industrial bonds pay interest in
New York, thus preserving the advantage gsined by the
low purchase price.

We will gladly furnish full information, advise you,
and execute your orders in this connection.

THORNTON DAVIDSON & CO., Limited,

81 St. Peter St.,
Quebec.

liijj

Transportation Building,
Montreal.

The King Edward Hotel

With
addition

course

Canada

The Social Center of all lorontos
Society and Business activities

DIRECTION

United Hotels Company America
GEO. H. O'NEIL, Mgr.

CANADIAN GOVERNMENT '

3 Bonds, due January, 1962

4 Bonds, due January, 1962

Guaranteeing Grand Trunk Pacific
Payable in York City in gold, to yield 6 on the Investment.
An exceptional opportunity for investment
Full partiailara on request.

SUTRO BROS. CO.
ItO Broadway.

17 St. Francois St.
,. private wire connection.

Canadian Advertising
spot we know conditions"

&

1463 Broadway
New York

General Advertising Agents

TORONTO

What are you doing
to get Canadian trade?

Figures relating to Canada's import! the
States last year indicate a large and growing market

for the American Bat
is keen and the cannot hope to hold
his own, much less increase his sales, unless he fol-

low! up or accompanies his seUing effort with
nd systematic written from the

Canidirn point of view.

Write, wire or phone. We will talk It over tn your office or In oun .

"Its All in tbe

NORRIS-PATTERSO- N

. Limited

Advertising Agency.
10 East Adelaide 232 James St.

Montreal.

r
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15

Train

63 Spunks St.,
. Ottawa.

the 500
Room

in of

construction.

Toronto

UNDER

of
Gen.

Railway.
New

long term
.

&
Xailer

Direct

here

St. St

New Tork.
Montreal, Canada.

"On the

Smith, Denne Moore

Lumsden Building

from United

manufacturer. competition
manufacturer

well-plann- ed

advertising

Service."

LIMITED

McGill Bldg.
Montreal

Canadian Government
ind

Municipal Bonds
A temporary exchange condition
gives th American investor an
opportunity to procure Canada's
premier securities at prices to
yield from:

6.50 to 7.50
OJJcrinqi tent on rcmut

C. H. BURGESS & CO
14 Kin? SL, East, Toronto, Canada
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